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ftcrrtt
*IF r-1 , (55)
fvaRfcrar adWPm)

rf<nire, 10 yptrC 2003 ̂ 0
3fTO3 i9, 1925 IRS W *^|

^ r r w ^ w f F f
f^pft tfV ̂TCTifNr <t>Rf f̂ TFT

273/f&JT*ft V[4 fRPftl m t /2Q0Z
^ M I'^ T , 10 % m i4 , 2003

ftftu

"m m  m  t f f tw F r  ^  a r je fo  200 <£ a rtt* ! ^ rw r ra  w h o *  4  v m frm  f¥ r p i w r r  
i r t  trrfti f w t | f^prfirenopt ami* w <i4  w ^ t ^ r a  ^fcree arro fPw n
q fis iftW }  200a * t  08- 0 7-0 3  a p p fir  w  5#  art^ w  w n  a $ W W r w s m
16, mt 200s «* «*? $ w#«ppfi #  w  w ft^ r r  tro  sRapfrt̂ rer Wm w w  f  i

:? W T f 3# f 5m .  2003

^ '0  is ,  < itf 20 0 3 )

urn f wfvH 3tf*p- dte
§ffcgnn) fw*nr<, arra wcrr gro mWtRr ftwftwrara Raw* arjsnjw  fe fti 
jprâ Rt, mm^i iwpsr.' wpiprar ftniF! s#w!ft¥! #  # i f  f  iwfr? 
a«i it w*wt^w ftwrr srsR <r# m ms ft*! wtmr aah ̂  ftnfta 

npi *n ar̂ vrfW, sewwt t%

mm %w!P#*i #  #?r# v4 M PpRfete atftrf̂ t wmt wro t:-
aiKqnnsF” i
OT#»T35

1 . {1} m  m M ^m  " iw i |  lim ftm rm  a irP w , 2003“ mgmA'*is «**»
i!W» v4.



TOsmsr atwiwrew w e , to <praf, 20m  $q (arisr* 19. itas w  u « r|)

(2) m  w m  mmm gra wftpfpwr w ft fir# sit# wreft fiftr  «rt i f f r  
fan w i  wrtw? 1

2, (1) H I TPP W¥ f < 3RWT artRm 1 A  If f  « f#P P I *1
p ) *ftwr iq#P^ m ifRtpf <& few ^ t;
(®) f̂iftwspf m  m w i ftfĝ wrara fiw ŵ ifflra Hr#

.. ......f^V . . ...-».. _ V  ;A1i l f w ia i ,  ?TF 1W T W i;
(*!) tP IFM i ftlWT iq#^* m  ff!t*pf Sjfera *TTRffil ftlUT i^fEf

arfcPfcw, 1967 ¥ t mm 3 '4 * # ?  w t e  a l to  wifefa tP f# #  
ftpsn -q#f^ a  f ;

(Er) *^?w  flu ff *R lft' W  <fl?«Pf ftPHI *fft W€ <TSirf ^  f  fwfwl'
ftww # f #  fpRT 3fl< fltIR i»; dit

iRmw, jrare>n (£ofî flten). f^r#r
w  3tTii5mq, tnrwf^ ^~4at, w = ^z. i w p ,

r̂*ri«rl ^-dPf«T ^i o w ? *r*W
wrpfaR, m f¥sft «ft *it 3ri%p5 m wm $
W # T  ftnift TT*IT st;

fw) *sr*Nnfr* jpr t o r } ftfwf%wrsra sr?f f t f ii?  ft»fft iir# iT lt ^
I  aRpfsr ur flK f! wweip ifgiftwn?Pi
4 asjroii s#? aFar iFfwrft *fr «ii f;

(0) ~mfif "«w a w 4 ft«ftararar ¥1 w n  -d t;
(sr) t t i l i r  m sippI sm ftfe r  #  t»
(wy ftRft # k ?  w f t w w  #  wwm  #  *wrwpf' wr wppI ?ftrc* 

it  wm? ^  f  aft? f i #  wsf irorof ^ 1 !. 1 1  
w-Miwpf m wMrf #  w  f ftp! w ti 4 ftnr icw*w f%ps 
vhf aP  ̂ H t;

(e): ’i'#f #=1' iwr f# il I Hre# w i w  m
ftfffejrwfl fra feift W f^ra ««w*i '<$?& 4 w*!^ 
*r#it«p>T wm mm *r»irar ski s?m vwf # 4
H ftPTT Sl;

{3} *wm" «i mmi wmi'm w  %  t,
art? P w w t m fnw # »r*fiT: f%iwl%wiOT «# 

n f̂ nmrracft ̂  i-, 
(«) w  #^1' wr wwif -f)rf«rf̂ QT«nr irrr w-iwr wr*̂  f # 

# 5s ^ f# f^r^t w w  fi ap|w»i ferrŴ it' wmw,
tRPRf WI 3F?» «¥TW f IPfFf 3P# ■# #  f%WT TO  it;

(a). m  mmr4 »Tit#w
f̂ fftura‘« weM wi^ipra mlv
lf% j!ii) qft a#gr^ #? w  h r # i  factor wpsit^ fl # irt
tw n R , m m  jrtir ^ ^raftfg # w ? € r t ;

(«r) '3tseiw»' « t we<pf «rptr*f. w srw  afpnrf/a iw iw r
wi s * i  laiftfr ■# #  ftn i l%fw^'€iraw w  u:weip 
*wrf%siw«t ^  flfHSPi b rtr w ^ , wr frtsr v r t  ^  fsNrraFT ^  fonj 
ftw fttjrcw  arfsrrsr ^  Prpsi (3rsn
wr# mh r?r# 3Rpf?r PiRft wfaerratr w  mwpf
awn 11



w fiw a  arawpw *rmz, to ip fC  2003 # t fttpn? m  nm m  
(?) 'ftviteMW arysfpr smrtT m wm4 ftmftwiira apprpr

«PttW HfWPPW, 198# ̂  3RPfi! ¥t I;
(w) 'ftwftorarar *r np?pf iw s* snfrt iRwte fwif

t f l f l  it t ;
(cj) *i|ifpro* (Wufenr) it wot! faqfarcgnr 4  ipn«fff ̂  1 1

3WHPI-2
<t . V .. \ ... .afR <srfw m m

flrt s(*aw

3. (1) 3 7 *8? ml f «  a M ra q  £  4  arjsi? fan fo iraq  wnPm ffe#w$p
w t  m rnmm *Nii.. *  w w r *

(2) fW fi£ WSBI TO fR  #  ftW^eiTtRf ISUW  fPIPlft WWW frffe
<fu> a it^ R -v i n ip  ipt*n 1 f i i  a itf5 |-«  #  wem t  fPR f%if«f w^pr 
ft?# wr#*t ;-

(?») |w r | 4  flJr?R»T irflw  I%nf%i3iwi 4
dm) tft wift*tft(» ftrwR- a t1? *jjf% * #  Btrawtfcp;
(if) aiTiTjft qipzr n f  f  f tw f t in w i wm  n^rr? wr# w rit *te f*p*f 

iqnaf arf#»h ippfiP# ifft tot w r ;
(er) wii' ift Mf#, sro.wsr ®wr wmm ®ph writ imt uMfts 

!#W wf;
(w) ftwftsilPi qftfR lt»f ftws # - W I ,  ̂ EiW? IPIf #r«?*Pf» 

ijfi fjftWPl;
(w) src tft qfa m l 4  ffcn? «$fNs apr m wmm. wftspi;
0*) *W*flR SfWlff ©TO, fiffftw ffttf f*f iR#<F Wm 4  f*T?

0») w w s r ije r t  i»i tfttspif tt*ii w tp# \ifN w  i r e r  «t*f 
!fw #  4  « # # ;

m  3TFtfRr«t» TRiw*tf-ftwftWr * ft* «ff# Ifil WPff w  
ftw ftn ra ii #  ^  w inner ar*«r #  wmfkm
worw vtf «fw sranfftifr w  i w  » ra # ®  ftftr t ' 4  ipR r ^
StwSF!;

(cf) W W  if! »  ^  3TT# Ojg, 3T»W*'
wraf #  ftromr #  ift wr# -«rr^ f^rrarat m  'egft 41 
#<fl, VHKlftpfl YWT WWHft < iF # i  KpJ f t t l f
^ 3(i# iii fttnftW ̂  ^  mr it fet
. Ui_. V  ......  V  ..A .., .% . ..wm fp«j*l w wipi ws mm;

(«) i w r |  ^  O Taw  iw fl% w  l%wwl‘ f  fM w iiff  XT1? ai«P f 4 t
3nrf& wsn fWtn wmem;

(a) #  f i iw f ?  4  i f f  mat  ¥1 w r  w t i  w«ii;

{̂ ) ftrwi%wraw w w  i l  *$ ## «  waf' 4 i, fisnŵ  * 0
wtfr itw ff  p f i  grtflm  f t , fftf: tft



4 mwrasi aminrCT iiwe, 10* 2003 $q ftp f!?  it ,  fits  fP f fp«fif)

*1
f%#a mmnm 
sr?f?t ■$ ftp* 
wmm n irNr

mm' ml

wftos w w!tm

IStflfefRfS «l* 
rr«$m

4. <1) Wife i t l l  W « ff W fW ?  1*1 f #  WW HP?# #  iPlfFft, f%# WW 
miwmm m i ,  m  w m m  i t  u r i  1* «nw 3 #  t̂pnrar fa} f  i i f  «p*f 
m  «ft *pft f  ut f wmi tw s iK  wt w r4 ftw iw  Prflr w iftn  w& #  Bp? 
f%«fir #>fii

(2) w nft f ^ w  ftHi w r o i *& ipppg w  w?wf w arn *f sffejfliw  
m  {%f«rf%wfOT i#t w i w  fsftffr mm w#*ft 1

{3) ftn ftw fiP i m  -tgmtm  w tram : 4' fW n  # *n  w*n 4m
vr fitftffic  fh m  w rt is  -3F5 m i'#  11: * i  *sftw ara<jf # # * i 

#•##, m m *! # *# ' ^  w j w  f t te ?  4  ap|*fte*f is ~<m wOtm 1

{4) ftw Rtaipfi 4  qgmftmfy, <§gf*riir f?  its®, p i  we® \*i
ftu i 4  wzm  ffr  ippt? w ifta  ftw ftoM W  f  1 ipwsr ir is  1 1 !  q* 
n>pf ftr*rf*RT Psmn wf&w m  w # t s#r #  r̂w it  ms
'mm, m  11#*I fw *sfliw w  ira  ’« #  8rks wr hw< IW  wr ‘€*1% 1

(5) w m m  2 #  tp # f w a N ra  ’« s i #  ftn lte iw w  :€§ ftf'PFjf Hat wr#
Iff 4  W^wH' t% :©T4fttrWH fR i a tra-fte  WWfi, fifed ,
m w fim  3PWT *jf*i in i  w  x4 w m  *ft fir t «nr# w

^  ^  ftifsfftFOTera
\»w b h# Win il wrt*ft 1

(b) l% ¥fter?ii #  Rr? s^i'sfts %ft, wm  f i  «fu iwrflm? w  w *
m t u  «t ftiw # fei| ^ f  f^Eii *r*n $, w ^-rr srtf f^ n

1T>*TT|

5. f%nf%llB:f ̂Fcl: fel ,#*n sst? ̂ 1̂ : nwrf # w
l%#5r»rpfrsr mm mwm, m  a«pFf, n  ftr#  ®*v
ftffb i w * i i t  ^  w M  *if*r afti w #  o t #  IS f «twi i

e. few fenw i 4  wwsw Tfpf%wnw. ##s» #?s, w m m  w « l f ,
ftw ft aFq i i i# a iw * i ,  # p w  w t ?PT M n f t iv R  w<m

#  ?if%r -r#f sHti
7. ftR  g |f« ! #  fcT? ftw flB M l ift WflRH uft ip ft I .  i  fW P R  ? :~

C«f) ftreftir #w, ft\ftq #wY, »wi,
P W i  rt«r!Pr# *t irwr^, ftfe wit w*Pm ftwuf 
irfli t%if ̂  *r**r #  ̂ flpe ##' # ftppi, apaiPM, stftwr 
mm mtm m  1 ŵ i l^raf t  w i  #  a ftnnN  w  wmm &  
aw w r

^f) <3flWW3 W «l #  ftw fts isw  s ti WffW *1 fl# R I lUFl!
am f%*4#' ■#' mmm # #  nft ŵ *ir,

(if) ftm r w ifp i w n  *<»!!;

(n) snfttn «*wi f%# ar̂ r ftfc # awrt w« wsf̂ i«ri
ir*llFI-~T3f Will «F5? tfsf& w  flU n ^ -vl<

SRFf IPFff 1

(n) weii; wipT*i fppsqf i%m zph 4  f̂ r? f tiN  im m  «m  w fw to  
vpfwr*̂ , iftKiw « n M T  «ti fĤ rtra 'm4mwi’ mwmrn. 
w & m  #5i? w f^ 3#? fl*#ira t i j  *rrm n  wg^r? ir« 4  tm l 
f  filR i 'H'?i q{trRm?jj( ?n ftlsi w w fi, 3al*rt 4
OT, sqi-nnO?* «M >11 ■»<|<5'5 #  W # * li
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(W) iftfe n it IpTrthlTcP  ̂4 flip s ' W #IR t w p iP li*
f^nre 'w4an^' w raFrt cwr hHk -ft  wpf«r*iT n r r  i h  i*ft
H«W|

(w) *wwf m M ir t' $ ft**if*wrara <wi aRi wwprt’ ,4 if r a  
*r*rwY 4 MfftiOT w  tosra 4 felt* <r>nfwr amwr 1

(w) *nw  ?wt M ir t A' f<r# ^piw t 4  iw  ip ^ f t  arpw pr 
iwtfiRf a w  ̂ FfT ««n r iMfW*  ̂ 1 swrHww 1

(e) ot*£w ̂ r^nf 4  idwTf^ %% wrw a m m *  awrar
W*f !

(a) ŵ wr w * r  s r i  apjpftfai gp? w^r®r 4  arjarc ®t4
wrmi

8. feffftmaR f̂ TRfcrî ra nfkmfl gWt ;~

(<t>) qftProtf # $f<t ^  «Ntq 4^1 aft« mmm 
¥ t W fW  ‘F'RT. 3Tf?«®T Xpi R̂RTT W«R ^ f f  f«P# f^ jf^ jlc fq  
4 qf^ramf im  t o - w  m fW ftc i %m <sfT$,

(m) 4 > «f»t tjnfl W * 4  ftp? 3F£J WTOO
iiffiftfeiii w«nfe! w n  wl 3P B W  srerar war w\,

(tt) -qftPriptf A «#r4>ffcra ^f?f ^  « k  sraf 4  atfH  *ipr^ OTtftRrl 
m 3pq «̂jf>rjp flrteraT̂  srtr wrr;

(y) 4  arf«H 3fo)sTrffrim, wsF|̂ raf m i fW R  srfiswrer
?<f F«?F! WTT;

^ ) ^  ^  art? flircar t o i  w t W
w*m mm wm #  wTf&tfci w gm Pwer

arr*;
(®) w ^if afft ip fw rfM  4  qra^fr? f^~ < ra w t' <jfr «wwr 

iWmi;
(<m) ftiwftwraw 3r«m? mwm wfftwwi #*1 s w i  

^ r̂w«, 3rf&rwf̂aft «h igpfwfM ^  PrffttT w n  1
(n) flrewflraRPi, ?it wrIWeirsR}. ^?T, ® w

#■5# 4 SP#5SFfI«# W?PT 28fhf f^?ft WIST? # "OT¥Pf
?wr ait? f^^rra «r«rfrraT ^#?r ^  awa w«rf%
# t srfei, arfWFi aih f%*rew ^ r t i

(e) ftmflrB¥¥W m f t t i t e i  w ftw ra w , #  w 1#* 4  f«r? 
mima (®Ter) a#? g w  aFĵ sm sfsrt ait? ftwra
w h Y WTF;

(3} awpw m ftrars»T, ŵ ftŵ r ̂  i r o  4 f̂t 4  fi
» t#  4 vm gpprm-i m fWspr fw ^fi art5? «rarf ’Ffflwr 

#SfT Ŵ f Wrff«e 
(s) ftsff̂ w, jrrrraPw fi WPif v f w f W  «l? 3F5f s r w  

*!
(a) f%wftrarra^rl' ^  «tn  iitw ^t* 4

fcTKJ wwpf 3#? '̂IT, tel WTO—ir*r*l
^  araOTfti!

wftssnrt



spf. ssnrfij 

*jf*1 fWI

m  arawrw wsre, 10 2003 to jmmm m  m s ipp ^b««0

(«} f*wr qsgfcr sfa ^  ̂  sraw w i  f̂ Rf̂  ft*<rftawq 
4  9>i4a»»rt # ar*j«r? fiwn ^  3rraW«ra f^srr -an
W$;

(w) ammil, ma tw tf, ^ N n r t « tt 3R» ta iftrc  4
ftn* tprrsrcrf paw*f. «W%^jto wr4w«rf„

afhr 3r^i. 2prfe*f arratf«ra ait? wwrfcra *irRT;
(?) ftr̂ sftwriFra wr ftRft Wwzw wrifrmwv, tfiftv i «^5, ®«r*w 

3it? fen  # aryft^r t  s trr 4  firq arwrf̂ T 
*mRT; £

(*f) Ph f̂Wtrrare w ftwft w*raf TOfaur«*i, «HVs tm  m o to h  
* farcft w v*m f jrt*i #  far? ̂ wnfarai ?fs*f # wrsrt 

<t> ftn? ftnrN a ffw r -*pri;
(*) f^nfttn«ra 4 arps? im fI $ fon? *wt anroro

<r«ft 3F«r w f ssttt, ’Sfrt I  ot^<rt *rf^wT «£ jmrftnc st in 
^ tfi

(W) ftwfaUTcTO 5KT H IO T . WcT$t?R„ tt'fe *. 3Tt'tB fEefTiFif!.
aT’tp w f55?! ¥1 w rftp it' f*f frt«r wr*f «£ fan? f i t  

iffg^fpjrn f^jcrff$?r js'Ftt f<i rar^ 3t̂ < ft asmi

?§rrf%ra wrfift^r ftierr <t» sFwkff snt 11 ft> j,
3 f^  f%W *T fW N r wurBf-tra anfa ftrd sir# 4 'wm-m H 
mwm ww,w^ mmm w ti m f^sftwraw wi mfaam wNi i

*.- ..% fS.. . . .JSfc.. . _ . ___ . .£ \ A. # V  _. . .. .&L.JF±,~.... * -.... -.. .. < V  _- j’V  fV  iTV S.- _\ ____ ___________(,¥) w??rt¥€rfcra #1 ?Ttfr<i> »!tdfqra*n, w  ^ a ffllw ii « fpetr«ri 
fasnr wl̂ft i

0») tW i, tv  ftftn) 4$z. ?fto^s€to art? «^i
~%Hw$ kw fcirff^ ?ifg*a ftfilRp; <?TiT»fl tw r'f "«f# -€t a rtfw  
w r r i

(n) mm f%^rf%wrawl, w?«iial‘ f t  w «i ftrsmr #'«^f € i i€«Tf.wl 
a jtiiii arwr-r awtr m arrftr®}
qftenaV aarai araraR 3»wft # H<rR w i
ait? 7r£ m^sm t^ fft *ft êtjrtst !w ra ^t-ti t

(*r) in #  Prw? #  a rp t^ f % fargfireneni ^  wnrRr <$ afc f̂c? m
m wwi fkm «r wvw wr*ii,
wfiww w<Fn sit? wm t o  «frti

(v) s ft^ i mm, «w«i Ppw<  ̂wfm, w l' qffcrdk wm m vr<l
m m  <5R«iti

a. ftw ifta iifi n*ft sgrf̂ fp# 4  ftn? «pn it*n  *r«l #  # -«ft «'*f, snffi
m ftr*r 4 wit m% f«  ®rar ¥1 wrra it we w m  sirtwf
fafwfaarcw gr?i ^  firm ftW  #  a tir #  ftR  mf̂ EiR w #  v?
SlftWTO # 1

to, f$@m w$gm itw p r # P irrf 4 w^rrc wm »t*iT t



grrerea m m m wi w ,  to 2003 jo  (mrmw i». <»§ w iw ? |) 7

arrarpj-s

4  «f§RWft

it , f$rt4ftoTer<i #  PFRrferffcrar affewH # f  -.- 

(a?) ^«n»wr (fMfcrev); 
fsr) ^Hrffcprffr;
(IT) sppiffr;

(*r) Tfftf-tgm fb  (ĵ -arRpsi 
(er) «|«f «1%*;

(») f*m alt?
(or) «F5 asfewft. J«p# w ftfW  grtr terf^wraw #  aftpwfi 

jsrrt j

12. (1) w irtfw i #  wwrrsc ftfwRnraw 4  ^m m m  i f t i

(2) %mmm, w t w ifera- st, ffr i i f i i p i  f i  w &  4  fe f
w tf is r a  fW i^fW icP T  4  4 t« rp tr w m t?  a jc ^ s w  1 

{3) tp r iB ig r  i r t  f tF fH t fe if  ir f ^ w r  vsm  iW t  a m fw -

(«j>) ftwRraiem  ~*t wwPcra ftRft *ft <ra w  t o w ;

(ss) ^aiess® «*?t jtt<t ^ rt <i > arasn it?  p w  u fe  t o w  wnrerFT 
gt mm f  ft* «*fr̂  arnbiT, w jfp r w 15r*Nr wr#
4  #  mfiRPrtt g'RT f?wr w  wt. afftrfepi, fW^EPf, warn
f ^ w w #  4  a r p w  I  #  w  #  f% f'i f  w r f t  m  w 4 '^ ,  
ftp #  w® fewPraniPt 4  ffcif *  wi%ra wnjt, ft#w  f  ip f#  
at< fw  mwr wr-ft f*n?W m «̂rf>era1r gwr
3f5q|«H f¥m  strain

13. {1} fprftprflr 4  m  m  Pftgfm 4  wr%m  latftw '#  igwpspa'
4 i tpf wpff% $  ? w r4 m  <prTftmfir Prgw

fa) f i f  i i w  fsppraf ^a iS is fli wftt w f -# t »a§t <epf aPFif w% tnf#f "f## i

{3} ■trcrTftpjffr wt t #  irfte fr  i r e  # *ft wt w# cw arffcrPm. w  wm4 
c-irt *n& qftfijjjiiY yprj j r ^  jfji xarti

14. (1) iw r m v m  (2) 4  w m 0  4  m ^ m  *if%a f if t f t  wm
tffa 4  f  ^  cflR ®wftr 4  ton? Prw«f# afa

w<rf m, vt#  sro >̂t w#, -̂ prqftr ¥ t f%5 ^ i  ^  wr%*ft {

(2) g u ro  {1) ■# ftffse iiftftr M %*$m # t # awf^ :-*

{**►) êTTEnef (ftfcre?) irrn wtUri w  w^ra;

(«3) <l|viTfW<f fWT ^nftct w  wzm;

(̂ r) W5?l ffW ff #  W  f%T5f? f^WPl 4'

(it) mwmpr® *fw«H 4  *rr*» Rsr*r$ ■# f<f ^  n w w
*r»aiT iH i ffW ti #  wohsiv ^  w i #  5n#w %wi w nNri

f%SRjf%W0W

ptert)

<ps8pi§f

«fswRl
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(3 )  w P r f t  *4  aerrar? w  ¥ q ™ *g iP ff%  <j*t w  4  fS n j

«rfacPi! 4  t̂ptT w  ait? sirfac! ^
^  ^  f a f t r w p f l ' ^  ^ s rr ft ^  w  wfi$p<f fa 3T»r 4  '« w  

vTft ^T fflrcfcfw t «¥Wrf̂ (! f
(4) iprqfcr ftiwfawraw m  w fs  w rf’efRPP 3#? fta fN i aftrm ft itw i, «it

fa  faiwfafiTorJi 4  ^FfwemY m w *tr? ’tpNtem ark fa?nrn ?#nnr aat̂ f 
ftw fangw  4 4  f%Pr?TwT w**tt 1

(s) wst jm iw  59ft ^  $m a iw s iw  ?i*rai it ,  few#'
iw ra  m%®i artfer Ft aft? w f#  wm  t  w lart f«  afirf%?w
? rt wr w®4 3f#ff fafifaenw i 4  f a #  w w a  i t  irfireTft m  s r i 
fawra s r o p f 'R  «rssm ^ 4 t .m  ■#■ ^ a rfW lr 4  xg ifp h R  ^
■sprifir *Nt wz w£*rr «st m  *jfa«r iw #  1

{«) ipP lfa 3H» irffcptf m  U#iT ^  3RF IF rN f Wt qicFI
^ r r ,  « it q ftfa s r t! it  IW ipm nS  a f f t ^ r a  fa #  vsrr#!

{7) ^sn rftrq fc t <?*t -« * w , w fw  4  in ?  s p p tfti i s r t  *«?r s f tp w f irre r 1 1 
-^snflrcfti, 'jTq 4 arrrNt <$1 *Mftwr <*>> fffe w  f? . # fn  *g
« fa t! W # , ^cfqfcT  l i t  PttfrfiWcT W i I

is, w ft-ip w ftt Pr̂ jfarr igw ^ft sm ip n flrq llr #  ■# ^
m  ^  <$t wr "•) PiflSfi wpI Mfit-sppifir
? f% r« rY  m  im T w  f f w  ^  ^ r  q r? R  ^ n  t r f tP n n r f  s w r  f ^ ? T  f ^  

u rrt' 1

16. m m  a e w ! ^1  g ifi ft*
qf̂ Pnptf 4 uht ars xfift ^if^frat ^  srahr to t ^  sw qrrww wit 
r̂RPmwY ir a  IM  w r# i

17. (1) ?pr ip n fe 'ift wm 'H it "# xpst f t  f tw - ff ?raf 
tR ^  smNt. f% ft'ftor #1 *3m? 1

{2 }  f t f f l r f t w o r a  ^ * f t  w t * r r  a rt1? w i

1
(3) <pr nf%w wt ftrnfeiM W  a#f sftw uP ifi w #

? ife ( ^ f r  a lh  w f ^  3f« j T if^e ra f w r SRt*r « t<  3r t  w f W  w t *ira«!
1%xj utt4, wr qprrflpjfci in  qpfqftt gro irw- w*w ar̂ %a

«t l
(4) ^iraftra, |%rfl1%ar« 4  a ft^ w f wm m w ^i ^ rt w m  arf^wT

4  ftn j v5ck<i4) ftw r a#? w  ^ R n rfli. ifcw fir m fllRft s r i s iftw i^  # 
fwa ^sft fPFRi ip F iif a#? T?^rt^, #  w rf ispqŵ T #  »w?«r«
it. to p  4 fin j mm # n t

is. faff ipriftm fir pw t#  Ŝt» ^  W fro farm wr#w afh we
TfifatPrt 5rat*r artiwr w#sat m  wa^r fa  ftflw  fa^
|
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3ram i~4

f%wf%unw*r 4  jrrftra rfl

20, ftw ftw ra n  ~4 3&rwr$ iM  : -

(i®) W SfiW W  WBol;

{«} mrcr

Or) f*rwr
(tj) fiffT IBPrftfc ata.-
(^) apsf jnf^wft. f r f t te l' s m  ftsl^wrera ^  infafwrft

V  #>. . ,-, _^,A  *WlfWfi fip rr a r t  !

21. (1) mmmmw # i  :~

(+) ^anftrofcT — arojff

(m) ipprftr -  w ro f-irftw
(it) waai w f^R  4  w  ftipr ft*iPF 3  flrfjssr w ftw /'flfipf i t  

wra ^rPra Tr»r mmm m  wfiPt;

(*j) ipRiTif 5TO ♦ffPfff fftH iEREW-

ar$gnFr « t# t inRi m Pw

(st) vpiw m  im  wrPfcr ?ps«r 4  #  m m  ftu rf^ , <?i ftrsnf^
few# w

(0 ) IgiTffililftf ITCI *!ff*RJ <jt IlfSTftll f t f f f  s^FtPt w  wftilf 
it*fs f *§,3flflw W€fUW« «F8sf W  U N  wsm  ftwr t IpRfftW  
m n m w * m  «f*iw wwi i

{2) iflc w p rw  *F«r«, ftw ftw re ra  uft w r a f t i  i « n  «M1 art? 
P rR faftra  wfiwwr gf*ft : -

(m) fe n fta ifra  #  ^rtsnftrw i i f a v f  * t  ftg lta  j

(*r) f r a  a rjitfF r ¥ t w i#  wisft jftftre l' wr f%nfiwf;

(*r) ftfgftri ncw s r t  snftrwrftirlf 1# ftfSFfw#' wr, wffc # in  
srftjftora wr ^rf^ngRt m  f^ w p r#  <# #  a rp r* w
ft',

(n) ftwf%ioraw #  iw«s art? infsfw fM i?  wr

(«) *n s ftrflw  q ftft w Y w! *f fr i. w  tgf #  w# q f^ m t  
artpn Prwwsft wr w?j! s r  wi

(*t) fcreqf^mora 4  ̂ ffeaw wiTTti-i 4  w*w êr ^ fePmm wr̂ n,-

(» ) w i r  w*i«r ff^ar v?# -4 ftf? jrorrat' wr
3rt̂ r

(^} ^  Pr#q -qw OTPI '#WT #  ftw ftS M l $  s tf# ' ^  JWPft 
f l fJptrnsR 4  Hr  wraNt^ q r t ’ r t  I  t

{3) a iiw w v  w «  *pf '*!' *«pra*i # fr  l i »  t« t w w  alhf w f i  m  ?#*fi,
vJwi f% w fi'f

K W P¥

?T̂ TUT
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Pm

mm s ite w  

mm 4  «>IW 
«p

3ftSr*IF*{ *1 
wfm

tffWmn

22. (1) PPH qWKI f  - ft 'e r t lf lw  w m  # * t *“

(W)

(m )

(w) iw r f , f  ‘<sr?mK i w  ^nfti aiftti;
m  s ro  qfif%n r tr a f f  #  « l tfvravEWH;

p )  ip **  to s h  -4 wm P m  ft*ir*r t  i f «  iif% i/iif% « i m w*f# 
im  ■sfiftti Q ffer #  w w r  #$«m rnfep* Pth « i 
n ft; 

w m  *v*g® m  ^rmniRr n w  '«pf wi%« m m  wmsm m  
■®ĵ ra s lrti i

(a) wr«r wvm  iifltp ff m  w f! iP »  *lt ftffci ftfd w rf i

23. (l) f llf i WfePI M $Fff«lftRt *RFW i t 1!  :~
( if)  ip ftrffr -  ip fp if j

(w) «pt w te  -  ?fftpf

{n) 3m wsm . -  # w  wfW5w*rf ^  f lf it i
ftju r a r t  i

{2)  fta i ^  i ja r  ^mPrm m m  iW I ait? f «  aftfp tw  *#
arcfrf fW hr qf̂ Pteptf *# 5F«pfe w t '§?, ftw & a iiw  ^  itmftm

M iPPPJ W lfltt <®ahft aft* ■gqRPI ffpfFH «f>Mti

24. (1) f%W :Wf%l% M f^H^erftKf W Pt fW —
{ij*} ippifci _
(if) agiT ***
/„_* L. .,.., . . fy ........... . f t .(it) \<m aiffirof?

(w) mm  iiw f?  ■# wm  f l is i ft* iF i 4  wgm w f c i / i i f t i  m  «pt4 
s w  r̂if*Wf mrf%r «il w  w m n  *f # fw t nf%ar w ?  ft ^  
m  mi «r s i i

(8) W  WfW. 't w  f  W tif  fe'ssn w t l

|2) w fl iP llw  i« s tW i5 a i w  1 5 s  i i i f p i  w & ft ip n , w. mwm *fP ii« w  
tw *rra  a^h m  vHtPmn $  m€m ftW ti f^ p r f. ii«n
l% w r? ift 4  arnrsfN w #  f f  f tw ftw e f i #  f%ttw *frea! ^  wr^era w if t f f

<fW W #T IIF IF ^ «%*ft i

2$. #  3R I «T m  HftfWT f t
«m . 4 #  m  m m  W i i i

20. 9 i n i l  m  # ia  f«  w r« i
arf^ftpn^f *i i t #  f% sffpp-fwi #  f  ftftff w  f fe  ftswFf «lt 1

af£UBt_5

arit̂ r Pw*r

27. f f l # f t tw  it  OTSpErt' #  ¥ ill |\», Itflftw ra il (Jiil
^  - f jr ^  f t #  f%^7i ^  n f^ js w  s w  aprwrr m  1111#  f  #  

fipsfWfT f  ! -
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(**>) f^^ErftaTcTEi $  m fa a n ftw t i t  w ^ -w « n R R  arte 3 '#
4  *hh ¥ t nflpn wt fteim % ^ii ~<$\ C<

fa r) - « n (  f ^ r r a  f* tflr. « w r  ftf fe  a#? fts p ra  f%8 i  w  ire w sp f,-

(w) ^ n rfir. ^pnsrfsm ait* fim  arftrarrft Pr^m  ¥* *n? ?s*n 
g"*f¥t nfetw f art? f>c*i;

(w) f^rftrararo #  3fw arftresTffcrt, a w iif !  ait? ¥1
*?<ff 1tftT 3#? Wif;

(w) f̂ raftraraw ark arftpprfM, worn 4  wsrwff, «^wr^qT
*fc. _̂* \  #**w V 1* V  #Sfc. g"iv. „3TR 9rai 3» WI !<MKi <£ FR IW I w  SiiSVf,

(w) ft^ p r f a#? w ra t 'm  ^ s ft ,  WTOeWPFf art? f f i r o i ;  

(«t) mm flm fiftir«rtf w t  wm. IIm t w m m f 4  «s*»l*r ^  frffc; 

(§r) gtnftref w r  w-t% afhm:
C«) f^.^_?s_fr w ^ frP tf srtr wf# #  ip ira  ^  W4P«;
(a) W tfs f t o ĥ f # 3? w m f irw n  #  isrraf ^

h#*i ^  srffcwr *ft wfNrf̂ RT I  w i w fp ra f #  f^snftW  ~4 
ftn j w rT  <# «r?em u»t wfifwi;

(S) w w #  #  fir? wwf #  fire i wip! ira r *ps**;
(ss) s i^ip |lxw f»  wm%Ifnrr. mmm%%*rr, P«pwrn, w #  ark 

l^ w r ?  w f^trar

(it) *pj!f *wr ’fSR at? wwm ?&t vlfom;
(«j) 3F$ ft^ r  i

28. ( i)  s p rftfiw  TC U  s r i  ir p I w t i« w  t im  m m  4
arpt^R $  ftr f «nr^, w tm i $  -?tw wi '̂ Tr w=w? ^
qftf5m*rY snrP<i 4  qt <ft̂ r me #  arro a rj*# ^  t  i

(2) l a i  w « r t  w m m  (t) t  mMn « i i  f  #
a rf* fh R  ^  -« * s r i #  f^P rrera  w #  f  aratpci f , w ii! m  w w r
■srrtwf f%  ?r<Hr wrssr? ^  u R fw ^  w t ar$iAft?i m  f t i r  f t

29. cq<R«ITO« *f«c! ?T5?r TO R ^  ^  ^  «T «fiT^RT
!»fT W#*TT WT WT W?#ER WT f%?fR WC W&H I

30. m  aifWPw #  ww«# #  a#q w # f<! Ppp# f  PrRfciRas w*r«i 
wi ^wwY ^  fe f OTPS Rrt Sir

(^) f̂ wf̂ anafw # w^rt wt h^ ht, w t  ^mrnan f̂ n wqf f

(«}} ftfs fftw r^  ¥1 ip ft wqrrffep̂  afh ar̂ tr ftflrsewarT 4  few
PlwfRa f̂ >4 *j|l4 <TT̂f «II«J•*!**>*!;

(̂ t) w n W  n*n apw ftw i w *  ftft iw is i' ^  wm wm :

m
W?f;

(ar) ^iwrarir wr fju ra^ p a  «rftwr w it f t f iu f,  vtiwmt, 
3F?r#Wvt, tmr « ^ * iyY (*#«%er?) ^  P rjf^r €)
ynf sit? i«n

w>irt isrrtf̂

uftPw t A 
^n’Awi spf̂
#  wftn 
Pw»?
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Pnp» ft-u 
mm « #
arrt'#

Pm# wl

&  frfSB

ipfw iftijr <tft 
fta  «t?

artta •

jpf ^TR

ftsrftrawn 

Pr**rt' $

&i|K

(») «*ft v fans if. w W  3fr? »  tffc r*  f t t e ir a t  f
W%S #  1IPI fePl «PT# 1 1  IpiS;

(ar) w  f ir #  w '« ¥  iffSiwFgPf f  w w f #  f%ir*! #1
TF#,

(* ) *1 f¥ if !  i w  w iil% a iiw  4  wart' #  m% » ir r
SRTR fW<W,

(«) 3FW -fpft1 flww f tp #  fe i in  »#ifiRP! #  artfH f if fa  Pwwf" 
m q ftftq tf ■#■ irflWPi ftnm w it 1

31. {1) ftiw ptift wmmmm w m  wm w®n# spW I a l l  m  jw r  w -r t
•*nft fT^ar #  w t#  s r p M  #  fepf s r*p  ^  w l f t
f5pr*miift ^  ^  f t  i t  *m  #  s r r  m w m  4  mm m  wwinw
-# « W  3Tf<#lR t  W#*fti

(?) ortu *rwi wfipw w ffPti (1) #  3P#i f tf tf f ie  apftr $  i»
appte-r 4  fp ira  t  nfti ftPm ra w t  #  stippI at, m i w- w m  wrt*n 
fib mm  w tw ?  #  i®  a rf* itfe r f tm  f  1

32. W « ff '*# arf*#l|5f #  Wsft»? W # t1;"? aft? W  *P1S«f <#
lijp te *! 'A film  '!% m -s ftfes i f t ’*!1! i* r  f?«w*ft n  ftiw p iifl <f»t ‘m ftftfi €i

W ! «

naft«f

33. (1) *& m  m4m% ifr m  ftftra  w ira  #  «*Hpi ift sw tft,
’WM^spai

(2) w l i i f  #
W t i  nflprc #  3 q w f iW I 1

(3) ftw flw g if aft"? f t lf t  ip f iif t  #  #4  5RfJn?r ^  i? R  it#  i i i i i
%rr€, ajNNrft #  arfcNf i f  *ip i w *| # ic t  ^ rtiri, f&rw#
w m t w m  s iii f tfw r  w  w^Rf « * iP ig  «ptinii m t *11*1 1%ff«e f «  frcf^i 
art? it o  f t f w  w  f t '* iii

(4) f t  n p ^ i" f  arf^rvfw  w»! -^w fi a% *i ftw r i

(*) a ite 'C T  ^  * !  w i#  #  a rftiftiP ! n 1%'* iw  i t
5 W p » f t  f%%« ~4\ w r t i -

84. ftn ftn iil* ! m  fiRft .W W  'flpfwrt JJT WT3 if)
w* M ftRft wm #  *ft fttsrf^sraw #  hw pI, a^rwrft
*JT Wftl'iWt #  #  f%iNg M W  *F«cf « t, f i  W*W $  '<il f tf lil
ftrm w it, apftw m  m ikm i #*11 i h w i  imm wmm ftftnrew 
«!, fta e  anfta '4l w# I ,  j*c. i« f t a  m q^rfcfa w? w#*n i

as. I lw f tw a i aw# iiM hiffM  t  a w  *  f l i f  f *  Hffit t  at? fin f 4  
arawfri T ft  p» ail ftftif  #  wrt» »iftw 11 ■#!« ftftw? ‘Kil ncR iilW f 
w ti \vift # f i  ^ g p ti ^  w if« ii ^tw i. a !  ‘i t  s flli!  « * i i  i

as. ¥f% iff  wm st fl» mri v t j  ftin ftu ic w  1# ftrift
HlftW fO ! HI 3 R I ft*P W  #  ^  W l ^  f t f e l l l  f t l f f t l f  W  f t f l l  *1«
P m m m  7mm -# t #1 iw??? t  trt m  f$*m P$m:
•aft f t  1 ? w ii f t  a f^ w  it* n i
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37. erm 20 {1) # ^feafem flrn ta a v  #  f ir #  w fevrft n t wf%ft wfer
^  $ $  w ^ r i s t 't  a tk  fw R ^ t V t^R T f # f f t  #

U lftfP I B'fe! 'fP# 1
38. f t f t f t l i f iP f  -$ M lfeS Tf W  PPtP I 4  1 # !  *RFPll)f 3  f*F*F WSWf

3 t  fta® w tffam  ftm  -41 yfltt ^3# i f f  #  #  H fi ■# m  'mm
fuRW ft ftftRT « p f W f t  a lk  f l u  ^  WIHT a id e r W fftlR W  I f

fsprn ”#1 wsw tra aqftre.anife #  ftp? # n  ftran# farq ■«* a ifin. fWawr w n
f ?  W if i t / * R #  iP f f f  ' »  T i l l  1 ■

m. rti$  up; to  3 F i f t f f r *  « p M ,  t R t  %§ 111 #  n it <  fw  afirPppf 
m  qftPnNf m Ppmf #  i w t i  f  tt^ ip n iq ’f r  if? nifr t ,  i t  
<& #  f&n? anm ftra  t ,  f t i i f t w m  #  f t» #  s ffe p w ft m  iP fw f t  #  f% f5g-
frfleT c! »fljf!* fM fc i

40, iw  a rfiiP p p f 3 k  n f t^ n N f 4  fW flf w m  m m a  #  f t r #  w ra #  f t #  

1? *fc~
(tf) 8«W «pw ft( fW Slfcl ^cPfffc fl1™i¥Fpi WfWeR), lrf% «ptlf f

¥ t ftR jfira, ip r f tp f t f  iH T  t f t  w r t if t  art? wm  a f tw f !  i f r f  
<r*f *#1 awfe <£ fir? q ij tawor if f  Wit

(®) it p i apt w l%¥ s t r  irww ftw s fliw ft *&t PpjfeiT ^afiffeniftr 
g w r ^  w r? * ft « t  tf r f f  w *f ir tv a e rflr  w  ’•rs w r w  w tw f;

(ir) w r  w # i* ffw  trtooT *  cfrf w i H  aNf&rcsr i f t  apife #  fe?  w
q i?Wj

(sr) ! * p r  iw p ip p  W 5i, sw h  f e i  i fp t f t t . is k  h « w  ftw r  « i  
wm, ^pnfiiqfcr r i f  ^ t  #  f i r t  I W  w p ^it i

41, {1} wiw wn t  wh ’P rt nft'«PPtrftr ^  w
w n f  ftFErrar l%ftr w P r i Jpt»rr, m  m s m m t ^  f l  wm
W?NT, WKI iP f l l ;

(2) ftraftencrar WF*ft f r u  fife  wt ftftw  t  w& #
^rffe

(3) ftfw ftwRw wnm Wfet m ftw ra ftftr t  ^  *ft iRFnft- vw ft 
f ^ m  l^fer w t  3Fof^a m  « r N t . w p ft  f t ^ r a  f  H  f iF #  ?if% ^

'#  fSneicr̂ i i f !  ftsrfe wt v te m  3Fa w ftfe rtli t  apera
iratuFff #  % f w^ffHw * r lf m  w<Nt:

(4) wmm (1) #  w #  ft^ r«  l%fe '% » «  mm m m iftfiw  
#  3Frftra» P rw ftK ra w  f t v m  #  fir?  w r t n  f  a w r  w i# *i?  i # t  t s : i f t i i f i  
« it w r i t  PrfSr •# ip :  f ^ lf t r e i H pn  o n ^  1

42, {1 )  l% w ftin ? P i ih ?  w®  w r*fF 5i  P rfe  ¥ 1  it r W I ,  f% w #
tm r f t i w*it ^  af«rf<i-

(w) w ft fen# f^ fe n n ? P t i w  imrfirer ftrq r orrd;

f s )  % ? ft 3F 1 w tw  HTO W ffW  W f llf t l;

(*r) c«wn4, to w n s .s r i fM l. ’ r t  w r a  ai’iK F ir 

(si) fls'fft 3F3i w flti w  ftnppj p ft, f«n̂ i ¥TOTH irp r f t * #  aRr 
f t f t i  iR i * ra  g t, i s  fa flm  l% t w»ft
afPHRf/^TR I

« P lW  ■«
ÎcFf

f S f X  ,-,V  J\

« *I1JI
4

al%irar»f

id w w to

W ®  ft^HI
m

WWF9 ftfc
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J-->. .. __ ^  fS,JwRf vm

vimi iw i

(2} «RF3i Prfir \vr*w  frro fti w  **ret*r ftw ftin iii 4  w ft a in f^  
areT 4  fM  ftm  m tm  i

43. (1) f tf if t iif iP f  w  f tw €  ftftf *ft w f tw  w^m, f̂ rRffcrftaw 
ARRifti sprr nft

(v ) f t f n  ipsif-R snt w in *rc w iw  ftn ir  vrrt;

f«} ftt^f^anraw 4  f tw a  snftsFrf 4  f t #  ft*'#  ap*i win ^  spa 
w n  \

(W) « W I&  tte m ?  SM  fW  *1# w ft «'W<TFlfc

(ar) a i^  M fta  m  Pw ra s k i, n ^ a  aptr
ftf t t  wm n f tw  wm s i. %m ftftps f t r f  w# w*fl 

afk

(w) w r f l  ^ R ir a  IP ifti 4  s r o  w m  mm  i
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in pursuance of the provisions of clause (3) of Article 348 of the Constitution of India, the 
Governor is pleased to order the publication of the following English' translation of the iCFAl University 
Act, 2003 (Uttaranchal Adhiniyam Sankhya 18 of2003) for general information:

As passed by the Uttaranchal Legislative Assembly and assented to by the Governor on 
July 08,2003.

No. 2?3/Vidhayee and Sansadiya Kary a/2003 
Dated Dehradun, July 10, 2003

NOTIFICATION
Miscellaneous

THE ICFAl UNIVERSITY ACT, 2003
(A ct No. 18 O f 2003)

A n

Act

to establish and incorporate an University in tie  State, wrfrs emphasis on providing high 
quality and industry relevant education in the areas of Applied Financial Management, 
General Management, Applied Sciences and Technology, sponsored by The Institute of 
Chartered Financial Analysts oflndia (ICFAl), Hyderabad, Andhra Pradesh and to pro
vide to  matters connected therewith or inekfcrtial thereto.

I? Is Hereby enacted in the Fifty-fourth year of the Republic of India 
as follows:—

CHAPTER-1
Preliminary

snort tifle, and 1 . (1) This Act may be called the ICFAl University Act, 2003.
(2) It shad be deemed to have come into force on tie  date, the Notifica

tion Is issued by tie  Slate Government.
Oefiniions 2, f1) In this Act, unless the context otherwise requires :~

(a) “Academic Council” means the Academic Council of the 
University;

(b) “Constitueot College" means a college or institution mairrta toed 
by the University;

(c) “Council for Tecbnical Education" means the All India Council 
for Technical Education established under section 3 of the All 
India Council for Technical Education Act, 1987;

(d) “Distance Education System” means the system of impart
ing education through any means of Information technology 
and communication such as multimedia, broadcasting, tele
casting, online over internet, other interactive methods, e-mail, 
internet, computer, interactive talk back, e-teaming, correspon
dence course, seminar, contact program or a combination of 
any two or more of such means;

(e) "Employee" means employee appointed by the University; and 
includes teachers and other staff of the University or of a con
stituent college;

(f) “Faculty" means faculty of the University;
(g) “I CFAT means the Institute! of Chartered Financial Analysts of 

India, the sponsoring body of the ICFAl University, which is a 
registered Society at Hyderabad, Andhra Pradesh;

(h) “Prescribed’* means prescribed by the Statutes;
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ft) '’Principal" in relation to a constituent college, means the Head of 
the constituent college ant) includes, where there is no Principal, the 
Vice-principal or any other person for the time being appointed to act 
as Principal;.'

0) “RegioTOi C w ttf means a center establish©# crfnaintained by the
University for the purpose of co-ordinating and supervising tie work 
of Study Centres in any region and for performing such other func
tions as may be conferred on such centre by tie  Board of Manage
ment;

(K> ‘State" means State of Uttaranchal;
(i) “Statutes"' and “Ryles’* means, respectively, the Statutes and

Rules of the University;
Cm) *S^Cef*e"rtwn8ao»t»esM®hed,iTiain&wdcrF«5gnaed 

by the University for the purpose of advising, counseling or for 
rendering any other assistance required by the students;

(n) "l^adier* means a Professor, Associate Professor, Assistant Pro
fessor/Lecturer or such other person as may be appointed for im
parting in$tructk>n or comlucttng research in the Univawity or in a
constituent college and institution and includes the Principal of
a constituent college, in conformity with the rtoros prescribed by 
tbeUGC;

(o) “UGC* mear» the Oewsrsity Grants Commwlcn established ynder 
the University Grants Commission Act, 19®;

(p) “University'* means the ICFAi University, Dehradun;
fq) “Visitor* means the Visiter of the University.

CHAPTER-!!

The University and its Objects

3. (1) ICFAi shall have the right to establish the University In accordance with 
the provisions of this Act,

(2) An application containing 8m proposal to establish a University shall be 
made to Hie State Government by Che ICFAI,

The proposal shall contain Hi® following particulars, namely :~
<a) the objects of the University aionpwth the details of the ICFAi;
(b) the extent and status of the University and the availability of land;
(c) the nature and type of programs of study and research to be under

taken in the University during a period of the next five years;
(d) the nature of faculties, courses of study and research proposed to 

be started;
(e) tie  campus development such as buidirjgs, equipment and struc

tural amenities;
(f) the phased outlays of capital expenditure for a period of the next

five years;
(g) She item-wise recurring expenditure, 3burces offinanceand estimated 

expenditure for each student;
(hj the scheme for mobilizing resources and the cost of capital thereto 

and the manner of repayments to each source;
. 0) the scheme of generation of funds internally through the recovery of 

fee from students, revenues anticipated from consultancy and other 
activities relating to the objects of the University and other anticipated 
incomes;

Propoatai for
the
esfebKshmsnt
of 9m 
Urwsrsify
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Q) the details of expenditure on unit cost, the extent of concessions
or rebates In fee, freeship and scholarship for students belonging 
to economically weaker sections and the fee structure indicating 
varying rate of fee, f  any, that would be levied on non-resident Indians 
and students of other nationalities;

(k) the years of experience and expertise in the concerned discipline 
at the command of the ICFAt as well as the financial resources;

(I) the system for selection of students to the courses of study at the
University; and

(m) status of fulfilment of such other conditions as may be required 
by the State Government to be fulfilled before the establishment of 
the University.

4. (1) Where the State Government, after such inquiry as it may deem 
necessary, is satisfied that ICFAI, Hyderabad has fulfilled the conditions specified 
in sub-section (2), of Section 3, it may direct tie  ICFAI, Hyderabad to establish an 
Endowment Fund,

(2) After the establishment of the Endowment Fund, the State Government 
may, by notification in the Official Gazette, accord sanction for establishment of the 
University.

(3) The headquarters of University shall be at Dehradun, Uttaranchal and it 
may have campuses or Regional Centres, Study Centres anywhere in India or over
seas with approval of the Visitor.

(4) The Chancellor, the Viee-Chaneeltar, members of the Board of Governors, 
members of the Board of Management and the Academic Council for the time being 
holding office as such in lie  University so established, shall constitute a body 
corporate and can sue and be sued in the name of the University,

(5) On the establishment of the University under sub-section |2), the land 
and other movable and immovable properties acquired, created, arranged or built by 
the University for the purpose of the University in the State of Uttaranchal shall vest
in the University,

(6 ) The land, building aid other properties acquired for the University shall 
not be used for any purpose, other than that for which the same is acquired.

5. The University shall be self-financing and shall neither make a demand 
nor shall be entitled to any grant in-aid or any other financial »si®ta«ce from the 
State Government or any other body or corporation owned or controlled by the State 
Government,

6. The University may have constituent colleges, Regional Centers and
Study Centres but shall have no power to admit any other college or institution to 
the privileges of affiliation.

7. The objectives tor which the University Is established are as fellows;-
(a) To provide instruction, teaching, training and research in spe

cialized fields of Finance and Management including Finan
cial Analysis, Banking, Insurance, Financial Services, Finan
cial Management, General Management; various branches of 
Technology and related1 subjects, and make provisions for re
search, advancement and dissemination of knowledge therein,

(b) To establish a campus in the State of Uttaranchal, and to 
have study centers at different places in India and other 
countries;

(c) To offer continuing and distance education programs;
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(d) To institute degrees, diplomas, certificates and other scademic 
distinctions on the basis of examination, or any other method of 
evaluation;

(e) To eafetaral© with any other ootege or university, m&mi1 insiijfiQa 
Industry association, professional association or any other 
organization, in India or overseas, to conceptualize, design and 
develop specific educational and research programs, training pro
grams and exchange programs for students, faculty members and 
others;

ff) To disseminate knowledge through seminars, conferences, execu
tive education programs, community development programs, publi
cations, and training programs;

(9} To undertake programs for the taming and development of faculty 
membes of the University and o t» r Institutions in India m mmmm;

(h) To undertake odUaboraMve research w ifi any organization in India 
mommm;

(i) To do all things necessary or expedient to promote the above 
objectives;

(j) To pursue any other objects e as may be approved by the State
Government.

8, {1) T!i» University shall have the Mewing powers, viz
(a) to establish, maintain and recognii# such Regional Centres and 

Study Centres as may be determined by the University from time 
to time in the manrwr laid down by the statutes;

(b) to carry out JI such other activities as may be necessary or feasible 
in furtherance of the obfact of the University;

(c) to confer, degrees or other academic distinctferss in tie  manner and 
under conditions laid down in the Statutes;

(d) to institute and award fellowships, scholarships and prizes etc, in 
accordance with tie  Statutes;

(e) todemaml and receive such fees, bills, invoices and colectbarges 
as mediae fixed by the Statutes or rules, as the ease may be;

(0 to make provisions for extra curricular activities tor students and
employees;

(g) to nid ke appointments of the faculty, officers and employees of the 
university ora constituent col«ge,Regioiial Centres. Study Centres;

(h) to raceive Ajnatkms and gifts of any kind and to aequlrs, hold, 
manage, maintain and dispose of any movable or immovable prop
erty, including trust and endowment properties for the purpose of 
the University or a constituent coliege, or a Regional Centre, 
Sutdy Centre;

fi) to institute and maintain hails and to recognize places of resi
dence for students of the University or a constituent college;

(j) to supervise a rt control the residence, and to regulate the discipline 
among the students and all categories of employees and to lay 
down the conditions of service of such employees, including their 
Code of Conduct;

{k | to create Acad emic. Administrative and support staff and other 
necessary posts;

Powers of
the UoiveraUy
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(!) to co-operative and collaborate with other Universities in such a 
manner and for such purposes as the University may determine 
from time to time;

(m) to provide distant education system and the manner in which
distance education In relation to the academic programmes of 
the University may be organised;

(n) to organize and conduct refresher courses, orientation courses 
workshops, seminars and other programmes for teachers, 
lesson writers, evaluators aid  other academic staff;

(o) to determine standards of admission to the University or a 
constituent college, regional centres, study Centres with the 
approval of Academic Council;

(p) to make special provision for students belonging to the State of 
Uttaranchal for admission in any course of the University or in a 
constituent coliege, Regional Centre or Study Centre;

(q) to do all such other acts or things weather incidental to the 
powers aforesaid or not, as may be necessary to further the ob
jects of the University;

(r) to prescribe such courses for Bachelor Degree, Post graduate, 
Doctor of Philosophy, Doctor of Science Degrees and Research 
which would be covered by UGC and AICTE but University shall 
have right to start diplomas, certificates etc, in its own subjects,

(s) to dearly set apart tie  academic activities of the University from 
the activities of the Trust,

(t) to provide for the preparation of instructional materials, ndoding films,
cassettes, tapes, video cassettes, CD, VCD and other software,

(u) to recognise examinations of, or periods of study (whether in foil or 
in part) of other Universities, Institutions or other places of Higher 
learning as «p»ai#rrt to examinations or periods of study in the 
University and to withdraw such recognition at any timr*;

(v) to raise, collect, subscribe and borrow with the approval with the
Governing Body whefter on He secur% of the property of tie University, 
money for the purposes of the University,

<w) to enter Into, carry out, vary or cancel contracts.

University op«n 
to a*) w tees, 
castes, creed 
»«l gender

9. The University shall be open to all persons irrespective of class, creed or
gender:

Provided tie* nothing mlhis sacfen shall t *  deemed ioaquim fie University from 
making special provisions for admission to students of the State of Uttaranchal

National
AocrediisSon

10, The University will seek accreditation from respective national 
accreditation bodies.
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CHAPTER-UI 

Officers of the University

11. The following shall be tie  officers of the University :~
(a) the Visitor;
m the Chancellor;
(C) theVk»Cfiawilor,

w the Pro Vice-Chancellor,
M the Registrar,

to the Finance Officer, and
(g) such other officers as may be declared by the Statutes to be 

officers of the University.
12, (1) The Governor of Uttaranchal will be the Visitor of the University,
(2) The Visitor shall, when present, preside at the convocation of the University 

for conferring degrees and diplomas.
(3) The Visitor shall have the following powers namely:--

(a) To call for any paper or information relating to the affairs of the 
University,

(b) On the basis of the information received by the V ista , if h#ls 
satisfied that any order, proceeding, or decision taken by any auta%  of 
the University is not in conformity with the Act, .Regulations, Ordi
nances or Ryles, he may issue such directions as he may deem fit 
in the interest of the University and tie  directions so issued shall 
be complied with by all concerned,

13,(1) The ICFAI shall, with the prior approval of the Visitor, appoint a 
person suiabtetobe^p0inted*Chaicdlar,:8s tie Q w 0* x '0ff»iCFAIUiiiwsl%i',

{2) The Chancellor so appointed shell hold the office'for a period of-five
years.

(3) The Chancellor shall have such powers as may be conferred on him by 
this Act or the Statutes made thereunder.

14, (1) The Vi«-Chanceior shall be appointed on such terms and condi
tions as may be prescribed by tie  statutes tor a tain of tree years by the Chancellor 
from a panel of three persons recommended by the Committee constituted in accor
dance with the provisions of sub-section (2 ).

{2) The Committee referred to in $utM»c£on (1) shall consist of the following 
persons, viz >-

(a) One person nominated by the Visitor;
(b) One person nominated by the Chancellor;
(c) The Principal Secretary/Secretary to the State Government in the 

Higher Education Department;
(d)Two nominees of the Board of Governors, one of whom shall be 

nominated *  fttconvenor o ft»  oomrt^ee by the Board of Governors.
{3) The committee shall, on the basis of merit, perpare a pane! of names of 

three persons suitable to hold the office of the Vice-Chancellor and forward the same 
to the Chancellor alongwith a concise statement showing the academic qualifications 
and other distinctions of each person.

|4) The Vice-ChanceHor shall be the Principal executive and academic 
officer of the University and shall exercise general supervision arid control over the 
affairs of the University and give effect to the decisions of the authorities of the 
University

Officers 0# 
the University

The Visi tor

Thu
ChancaMc*

The Vice- 
Cbanceio*



22 m m m  g w p ff^ r -w g , 10 v g m j,  2003.^0 f a r o s  w t , 192 s  wm  wara[)
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(5) Where any matter other than the appointment of a teacher is of 
urgent nature requiring immediate action and the same could not fee immediately 
dealt with by any offioerw  the authority or other body of the University empow
ered by or under this Act to deal with it, the Vice-Chancellor may take such 
action as he may deem fit with the prior approval of the Chancellor.

(8) The Vice-Chanceilor shall exercise such other powers and perform such 
other duties as may be laid down by the Statutes © rtheruies.

(7) The Chancellor is empowered to remove the Vice-Chancellor after 
due enquiry. It will be open to the Chancellor to suspend the Vice-Chan ceil or 
during enquiry depending upon the seriousness of the charges, a* he may deem 
fit

15, A Pro-Vfcs-Chanceitor may be appointed by the Vice-Chancellor 
with prior approval of the Chancellor in such manner and shell exercise such 
powers and perform such duties as may be prescribed by Statutes.

18. Deans of faculties shall be appointed by the Vice-Chancellor in 
such manner and shall exercise such powers and perform such duties as may 
be prescribed by Statutes,

17. (1) The Registrar shall be appointed by the Chancellor in such 
manner and on such terms and conditions as may be prescribed.

{2} All contracts shall be entered into and signed by the Registrar on 
behalf of the University.

(3) "Hie Registrar shall bavethe powder to authenticate records m  behalf of 
the University and shall exercise such other powers and perform such other duties
as may be prescribed orntsy be required from time to time, by the- Chancellor or the 
Vice-Chancellor,

(4) The Register shall be responsible for the due custody of the records at 0 
the common seal of the University and shal be bound to place before the Chanceiiu 
the Vice-Chancellor or any other authority, alt suds information and document# as may 
be necessary for transaction of their business.

18. The finance Officer shall be appointed by tie  Cfianoelter in such man
ner and shall exercise such powers and p#rfcrm such duties as may be perscribed.

19. The manner of appointment, terms -and conditions of service and powers 
and duties of the other officers of the University shall be such as may be prescribed,

CHAPTER-4V
Authorities of the University

20. The following shall be the authorities of the University, namely
(a) The Board of Governors:
(b) The Board o f Management;
(c) The Academic C o u n c i l .
(d) The Finance Committee; and
fe) Such otter authorities as may be declared by the Statutes to be the 

auihorities of the Un Iversity.

21.{1) The Board of Governors shall consist of—
(a) The Chancellor - Chairman;
(b) The Vice-Chancellor - Member-Secretary;
(c) Principal Secretary/Secretary to the State Government 

in the Higher Education Department or a Secretary to 
the State Government nominated by the State Government.
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(d) Three persons nominated by the ICFAl,Hyderabad:
{©) A nominee of the U.G.C;
(f) Two eminent educationists and academicians, out of whom at leas! one will 

be a woman, nominated by the Vm tar,
{g) Two academicians out of whom at least mm wit! be a woman nomi

nated by the Chancellor,
The Registrar shall be an ex-oWcio Secretary of the Board of Governors,
(2) The Board of Governors shall be the principal governing body erf the Univer

sity and shall have the following powers, namely ;-
(a) to appoint the Statutory Auditors of the University;
(b) to lay down policies to be pursued by the University;
(c) to review decisions of the other aulw ifcs of the University if they are 

not in conformity with the provisions of Ms Act, or the Statutes or 
the Rules;

(d) to approve the budget and annual report of the University,
(e) to make new or additional Statutes or amend or repeal the earlier 

Statutes and Rules;
(f) to take decision about voluntary winding up of the University;
fg) to approve proposals tor submission to the State Government; and
(h) to take such decisions and steps as are found desirable for effectively 

carryying out the objects of the University,
(3) The Boat) of Governors shall, meet atteast twice a year at such time and 

place as the Chancellor thinks fit
22. (11 The Board of Management shall consist of :~

(a) the Vice-Chancellor;
(bj the Registrar;
(c) four persons, nominated by the ICFAl,Hyderabad;
(d) two Deans of the faculties as nominated by the Chancellor *
(e) Principal Secretary/Secretary to the State Government in the Higher 

Education Department or his nominee not below the rank of Joint 
Secretary to the State Government,

The Vice-Chancellor shall be the Chairperson of the Board of manage
ment and the Registrar shall be the Secretary of the Boo’d of Management 

(2) The powers and functions of the Board of management shall be such as 
may be prescribed,

23.(t ) The Academic Council shaii consist of
(a) Ihe Vice-Chancellor - Chairman;
(b) the Registrar - Secretary;
(c) such other members as may be prescribed in the Statutes.

(2) The Academic Council shall be the pmdpfii aeacfemfe body of #m Uf*«fsity 
and shall, subject to fte - provisions of this Act, the Statutes and the 
Rules, co-ordinate and exercise general supervision over the academic 
policies of the Univarsity,

24. (1) The Finance Committee shall consist of
(a) the Vice-Chancellor - Chairman;
(b) the Registrar - Secretary;
(c) the Finance Officer
(d) Principal Secretary/Secretary to the State Government in the Higher 

Education Department or his nomint#® not below the rank of Joint 
Secretary to the State Government;

(e) such other members m  may be prescribed In the Statutes,
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University to take care of financial matters and shall, subject to the provisions of 
this Act, Rules, Statutes and Acts, co-ordinate and exercise general supervision 
over the financial matters of the University.

25. The constitution, powers and functions of the other authorities
of the University shall be such as may be prescribed,

26. No act or proceeding of any authority of the University shall be 
invalid merely by mason of the existence of any vacancy or defect tn the consti
tution of the authority,

CHAPTER-V

Statute# and Rules

27. Subject to the provisions of this Act, the.Statutes may provide for any
matter relating to the University and staff, as given below :~

(a) the procedure for transaction of' business of the Authorities of the 
University and the composition of bodies not specified in this Act;

(b) the operation of the permanent endowment tend, tie  general fund 
and the development hind;

(c) the terms and conditions of appointment of the Vice-Chanceiior, the 
Registrar and the Finance Officer and their powers and functions;

(d) tie  mode of recruitment and the conditions erf service of the other 
officers, teachers and employees of the University;

fe) the procedure for resolving disputes between the University and its 
officers, faculty members, employees and students;

(f) creation, abolition or restructuring of departments and faculties;
(g) the manner of co-operation with oilier Universities or institutions of 

higher learning;
{h> the .procedure for conferment of honorary degrees;
(1) provisions regarding grant offreeships and scholarships,
(j) number of seats in different courses of studies and the procedure of 

admission of students to such courses including neservetion of seats 
for Uttaranchal students;

f k) the fee chargeable from students for various courses of studies;
(I) institution of fellowships, scholar ships, studentships, freeships. 

medals and prizes;
fm) procedure for creation and abolition of posts;
|n) other matters which may be prescribed.

28. (1) The first Statutes framed by the Board of Governors shall be
submitted to the State Government for its approval, which may, within three 
months from the date of receipt of the Statutes five its approval with or 
without modification.

(2) Where the State Government fails to take any decision with 
respect to the approval of the Statutes within the period specified under 
Sub-section (1| it shall be deemed to have been approved by the State 
Government.

29. The Board of Governors may, with the prior approval of the State 
Government, make new or additional Statutes or amend or repeal the Statutes.
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30. Subject to the provisions of this Act, the Rules may provide for ail or 
any of the following matters, namely ;~

(&) admission of students to the University and their enrolment ami con
tinuance as such;

(b) the cm»es of study to be laid to w te a ild ^e e s a id o tie r^s c iw ilc  
dislncfons of the Urwwsity;

(c) the award of degrees and other academic distinctions;
(4) the conditions of theaward of fellowships,, scholarships, studentships, 

medals and prizes;
(e) the conduct of examinations andthe condStons and mode of ippointrretnf 

a rt duties of e»r*iingMies,e5OTirtem,inw3Mc!rs) tii>utator$ and 
moderates;

(f) the lee to be charged for admission to tie  examinations, degrees and other 
academic dtstindions of the University;

(g) thecondi&msof resdaKerftTestelertsatttie University m 8 consti
tuent college;

(h) maintenance of discipline among the students of the University or a 
constituent college;

|i) all other matters as may fee provided in  the-Statutes and rules under 
the Act.

31. |1) The Rules shall be made by the Board of Qovemcrs. tnd the rules so 
made shaf t be submitted to the State Government for is  approval, which may, within two 
months from the date of receipt of the rules, pve Is approval with or without modflcafiort

(2) Where the State Government fails to lake any decision with respect to 
the approval of the rules within the period specified under sub-section (1), It shall be 
deemed to have been approval by the State Government.

32. The Academic council may, with the approval of the Board of Manage
ment, make new or additional rules or amend or repeal the rules, subject to the 
approval of the State Government,

'CHAPTER-VI

M iscellaneous

33. f t  J Every employee sbsi he appointed under a writteaeortwct, which 
shall be kept in the University and a copy of which shall fee furnished to the em
ployee concerned

(2) Disciplinary action against the studeots/sropioyees shall be governed by 
procedure prescribed in the Statutes.

(3) Any dispute arising out of the contract feefwe«i the University and an 
employee shall, at the request ol the employe#, be referred to a tribunal of arbitra
tion consisting of one member appointed by the Board of Management, one member 
nominated by the employee concerned and an umpire appointed by fie  Chsncetar,

(4 ) The decision of tribunal In such matter shall be trial. :
(8) The procedure for regulating the work of the tribunal shall be such as 

may be prescribed,
34. Every employee or student of the University or of a constituent college, 

shall notwithstanding anything contained in this Act, have a right to appeal within 
such lime as may be prescribed, to the Board of Management against the decision 
of arty officer or authority of the University or of the princioai of any such coliege, 
and thereupon the Board of Management may confirm, modify or change the deci
sion appealed against,
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35. The University shallxonsfitui© for the benefit of its employees such 
provident or pension fund ar.d provide such insurance scheme as it may deem fit in 
such manner and subject to such conditions as may be prescribed.

36. If any question arises as'to whether Sny person has been duly
elected or appointed as, or is entitled to be a member of any authority or 
other body of the University, the matter shall be referred to the Chancellor 
whose decision thereon shall be final.

37. Any authority of the University mentioned in Section 20 (1) will be 
empowered to constitute a committee of such authority, consisting of such 
members as such authority may deem fit, and having such powers as the 
authority may deem fit.

38. Any casual vacancy among the members, other than ex-officio mem
bers. of any Authority or body of the University shall be filled In the same manner in 
which the member whose vacancy is to be filled up, was chosen, and the person 
filling the vacancy shall be a member Of such authority or body for the residue of the 
term for which the person whose place he/she fills would have been a member.

39. No suit or other legal proceedings shall lie against any officer or other 
employee of the University for anything, which is done in good faith or intended to 
be done in pursuance of the provisions of this Act, the Statutes or the Rules.

40. Notwithstanding anything contained in any other provisions of this Act 
and the Statutes

(a) the first Vice-Chancellor and pro-Vice-Chaocellor, if any shall be 
appointed by the Chancellor and the said officer shall hold office for 
a term of three year;

(b) the first Registrar and the first Finance Officer shall be appointed by 
the Chancellor who shall hold office for a term of three years;

(c) the first Board of Governors shall hold office for a term not exceeding 
three years;'

(d) the firt Board of Management, the first Finance Committee and the 
first Academic Council shall be constituted by the Chancellor for a 
term of three years.

41. (1) The University shall establish a permanent endowment fund 
of atleast rupees one crore, which may be increased suo motu but shall not 
be decreased.

(2) The UniveFsify shall have power to invest the permanent endowment 
fund in such manner a® may be prescribed.

(3) The university may transfer any amount from the general fund or 
the development fund to the permanent endowment fund. Excepting in the 
dissolution of the University, In no other circumstances can any monies be 
transferred from corpus of the endowment fund for other purposes.

(4) Not exceeding 75% of the incomes received from the corpus per
manent endowment fund shall be used for the purposes of development works 
of the University. The remaining 25% shall be reinvested into the permanent 
endowment fund.

42. (1) The University shall establish a general fund to which the 
following amount shall be credited, namely

(a) all fees which may be charged by the University;
{b) all sums received from any other source;
(c) all contributions made by the ICFAI Hyderabad;
(d) all contributions/donations made in this behalf by any other 

person or body, which are not prohibited by any law for the 
time being in force.
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(2) The funds credited to the general fund shall be applied to meet all the 
recurring expenditure of the University.

43.(1) The University shall also establish a development fund to which 
the following funds shall be credited, namely

(a) development fees which may be charged tom students; ■
(b) si sum received fcomanybtosGJveftrtepurposas of the development 

of the University,
(c) all contributions made by the ICFAI, Hyderabad;
(d) ail contributions/donations made In this behalf by any other person 

' or body which are not prohibited by any law for the time being In 
force; and

(e) all incomes received from the permanent endowment fund,
(2) The funds credited to' the development fund from ttme to time shall be 

utilized for the development of the University.

44. The funds established under sections 41,42 and 43 shall, subject to 
general supervision and control of the Board of Governors, be regulated and main
tained in such manner as may be prescribed.

45. (1) The annual report of the University shall be prepared under the direc
tion of the Board of Management and shall be submitted to the Board of Governors 
for its approval.

(2} The Board of Governors shall consider the annual report to its meeting 
and may approve the same with or without modification.

(5) A copy of the annual report Ally approved by the Board of Governors shall 
be sent to Visitor and the State Government before 31 December fallowing dose of the 
financial year in 31 March each year.

46. (1) The annual accounts and balance sheet of the University shall be 
prepared under the direction of the Board of Management and all funds accruing to
or received by the University from whatever source and all amount disbursed or paid 
shall be entered in the accounts maintained by the University.

(2) The annual accounts of the University shell be audited by an auditor, 
who is a member of the Institute of Chartered Accountants of India, every year.

(3) A copy of the annual accounts and the Balance sheet together with the 
audit report shall be submitted to the Board of governors well before 31 December 
following close of the financial year In 31 March each year.

(4) The annual accounts, the Balance sheet and the audit report shall be 
considered by the Board of Governors at its meeting and the Board of Governors 
shall forward ttie same to the Visitor and the State Government alongwith its obser
vations thereon before the 31 si December each year.

{5) In the event of any material qualifications in the Report of the Auditors, 
the State Government may issue directions to tie  University, and such directions 
shall be binding on the University.

4T. A copy of any receipt, application, notice, order, proceeding or resolu
tion of any authority or committee of the university or other documents in posses
sion of the University or any entry in any register duly maintained by the University, 
if certified by the Registrar, shall be received as prime facie evidence of such receipt, 
application, notice, order, proceeding, resolution or document or the existence of 
entry in the register and shall be admitted as evidence of the matters and transaction 
therein recorded where the original thereof would, if produced, have Keen admissible 
In evidence,

48. (1) if ICFAI, Hyderabad proposes dissolution of the ICFAi University in 
accordance with the law governing its constitution or incorporation, it shall give at 
least three months notice in writing to the State Government
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(2) On idMtiflcatjonof mismanaf«n«it» mal-aAftWstraion, in-discipline, 
failure in the accomplishment of the objects of University and economic hardships 
in the management systems of University, the State Government would issue direc
tions to the management system of University. If the direction are not followed 
within such time as may be prescribed, the right to take decision for winding up of 
the University would vest in the State Government,

(3) The manner of winding up of the University would be such as may be 
prescribed by the State Government in this behalf, Provided that no such action will 
be initiated without affording a reasonable opportunity to show cause to the ICFAI.

(4) On receipt of the notice referred to in sub-section ft), the State Govern
ment shall, in consultation with the council for Technical Education and U.G.C. 
make such arrangements for administration of the University from the proposed 
date of dissolution of the University by ICFAI, Hyderabad and until the last batch of 
students in regular courses of studies of the University complete their courses of 
studies in such manner as may be prescribed by the Statutes.

49. {1J The e>peftdiur» for administration of the University during fie taking 
over period of its management under section 48 shall be met out of the permanent 
endowment fund, the general fund or the development fond.

{2} If the fund referred to sub-section (1) are not sufficient to meet the ex
penditure of the University during the taking over period of its management, such 
expenditure may be met by disposing of the properties or assets of the University, 
by the State Government

50. Cl) If any difficulty arises in giving effect to the provisions of this Act, the 
State Government may, by a notification or order* mate such provisions, not incon 
sistent with the provisions of this Act, as appear to it to be necessary or expedient, 
for removing the difficulty:

Provided that no notification order under sub-section (1) shall be made 
after the expiration of a period of three years from the commencement of 
this Act.

(2) Every order made under sub-section (t) shall, as soon as may be 
after It is made, be laid before the State legislature.

By Oder,

8 HAROS! IA L ,
Secretary.
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